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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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EATERBRRBREAMNK, RERBRIFIEFFER. FEEEFSRT
REBR/RAFRE L, PEIARRELRMEL, PERAFREESH® LA 29 A
ko, FAMRIZIFIIE R BRI TSRS . BRRBIE S, 3
EATEZEBERETARAIARK. PEHIALRRELH 241 A 30 8%,
ANEEERFAEFSEALE, BEOHBEN AR TRE, RERLEHEFH
FHE, TRRE—FANERAEEAHE, KRR 1 AAALEE. ML

F 03 549 SARS &M, #HAM KW H P55, HBUTAERKRZEE A FiR
Bl 3R, A HIE, BT IEFAR SN, 55 LR ERG—HAL,
FOR TN A2 13 B 12 ) 4 7.

% 1: SATHABRBIR, BRHRAFE D 72 #2 5]
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H K BALR I, FR L AL ARk, TN, HUD, BT E R E AR
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M EERL G — I EEH, ARKRERT AREE;, LB TEEAEK
2 A 20 BAT& T 5 DHAFE NPT XY EHE T L5 EHANES, &5
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

% 2: BREMARTERLEHER LI 30%, EHARY R L

¥hi: LA #4 iz Sk M #d 4B EE b #HAbik
2000 83.7 292.5 729.5 64.2 40.8 3,935.4 30.8% 2.1%
2001 4 101.6 369.4 752.1 63.2 54.9 4,862.8 27.6% 2.1%
2002 F 117.3 529.8 820.3 88.3 79.9 6,032.3 27.1% 1.9%
2003 4 161.6 761.3 978.1 119.7 119.9 7,955.7 26.9% 2.0%
2004 5 224.5 868.5 1,164.9 164.1 179.6 10,375.7 25.1% 2.2%
2005 4§ 386.6 1,414.9 2,238.7 322.0 299.3 17,576.1 26.5% 2.2%
2006 F 521.0 1,692.5 2,5613.0 484.7 389.9 20,826.0 26.9% 2.5%
2007 ¥ 775.2 2,628.0 3,651.8 885.2 610.6 29,889.1 28.6% 2.6%
2008 582.6 1,873.7 2,888.4 746.5 611.3 25,068.2 26.7% 2.3%
2009 F 960.0 4,334.0 4,598.5 1,155.9 941.6 44,355.2 27.0% 2.2%
2010 ¥ 1,313.2 4,459.0 5,480.8 1,658.8 1,406.4 52,721.2 27.2% 2.5%
2011 % 1,878.7 3,474.2 5,852.5 2,196.8 1,857.4 58,588.9 26.0% 3.2%
2012 ¥ 2,036.2 4,262.7 6,407.8 2,286.7 2,085.2 64,455.8 26.5% 3.2%
2013 % 2,790.3 5,396.0 8,941.1 3,074.1 2,525.6 81,428.3 27.9% 3.4%
2014 % 3,088.3 4,923.0 8,461.8 3,440.6 2,299.1 76,292.4 29.1% 4.0%
2015 % 3,661.4 6,299.5 11,442.8 3,945.6 2,738.9 87,280.8 32.2% 4.2%
2016 4,994.1 9,605.1 16,214.6 5,612.9 3,751.9 117,627.0 34.2% 4.2%
2017 ¥ 6,258.9 12,340.0 18,792.8 7,129.4 4,460.7 133,701.3 36.6% 4.7%
2018 4 7,531.4 14,089.8 18,742.1 8,055.3 5,354.0 149,972.7 35.9% 5.0%
¥ &k 28.9% 3.0%

FARFR: Wind, P RIEAFR

BkEE 2 AHEREEBIL, HL&FHRAR, LT APRPTIE AL

1 AJ&, BB M = b B & HAG U5 He 2 FF B Ak v % i 43 b R AL 4K &

EHERIET LA 26 B AZG; B, &MELXFPRALET BATEERH

77 KRB B IMARR G 8 BUR, R ALAMIE R IR TR, B ARG E

B E R EEETT 2 A0, AEKELULSFEAMERILEE, 2

AAEMEAFHEFTILE AN 48%, AP EHE SRS, FHMEH

6.6%, akAld&RAK, FHMEH 3.0%, &iuigraxtiik, A F e R,
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

% 3: BKRBL 2 AMHER & IBRIK

B ek BH RA L B %R PE WE  lE am F¥
53] wE - OFEH RE e BE - OER &% £H  wu £H b
2015 1402 2615 2013 682 1541 670 545 852 278 302 471 617 -
201552 A 55 84 52 19 a7 15 15 25 3 5 13 9 -
&b 3.9% 3.2% 2.6% 2.8% 3.1% 2.2% 2.8% 3.0% 1.1% 1.8% 2.7% 1.5% 2.9%
2016 3088 3644 3734 1506 2101 681 881 1080 375 530 685 934 -
2016 2 A 112 160 152 29 89 21 24 87 18 17 29 30 -
974 3.6% 4.4% 4.1% 1.9% 4.2% 3.1% 2.7% 8.0% 4.8% 3.2% 4.2% 3.2% 4.0%
2017 % 5508 5299 5010 3620 3092 1008 1561 1522 580 1040 1128 1408 -
2017 %2 A 387 385 312 102 135 52 124 84 21 55 88 85 -
974 7.0% 7.3% 6.2% 2.8% 4.4% 5.2% 8.0% 5.5% 3.6% 5.3% 7.8% 6.1% 5.9%
2018 ¥ 5019 6070 5513 4608 4048 1761 2006 2155 1249 1520 1706 1623 -
2018 2 A 547 356 481 191 216 71 133 76 140 68 72 46 -
&b 10.9% 5.9% 8.7% 4.1% 5.3% 4.0% 6.6% 3.5% 11.2% 4.5% 4.2% 2.8% 6.4%
2019 ¥ 5522 6308 6010 5562 4618 2601 2425 2425 1608 2006 2205 2106 -
2019 F 2 A 418 432 215 183 334 100 100 90 80 64 83 69 -
&b 7.6% 6.8% 3.6% 3.3% 7.2% 3.9% 4.1% 3. 7% 5.0% 3.2% 3.8% 3.3% 5.0%
B3 Bk 6.6% 5.5% 5.0% 3.0% 4.8% 3.7% 4.8% 4.8% 5.1% 3.6% 4.6% 3.4% 4.8%
HEARR: Wind, FAIERFR
% SARS B L5k, £FBHFTHRA R, SARS 69 KB B R AL
B 54 A0 kAR, S AKBRENBFRR BTG R R AEGEL
#FL . 200342 A, SARS KAz &% B KSCEY #, 6 AR FEAEM, 3t
—ZEEZF¥omE K 2002Q4-2003Q4 49 GDP % F R ik 5 A A 9.1%.
11.1%. 9.1%. 10.0%. 10.0%, X HE4E4 Hh—FF GDP ik )5, AF45
ALz, A F GDP Rl rbgik 4 10.0%, #HAT—-F GDP [l b3k 38 4w 0.9pct,
A% SARS ® = Eayde T (LmblE 4 52%) . & (LymplEd 32%) . b
% (HRPEKI%) A%, 3 GDP % ZF R igk o A& aT— 3 & T i 3.1pct.
TiF 0.4pct Ao 1.0pct, ZJE3E AP LA, = s F GDP R Hu3g iR 5 Al
#11.0%. 14.8%. 13.2%, XAT—4F GDP F] kb5 4 %] F i 0.5pct. ¥ 4= 2.4pct.
¥ 72 2.4pcto
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FH LR FEELZ BN LT FRFS 6/13



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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BFTATEABRK, GRETHEZHIZHRAEBEHEKYLRE, RAFEER
Eﬁﬁ“%EXU”ﬁgﬁTﬁagﬁﬁﬁ& TAT LA, LARA4S, 02 £ H
REGHEG (KX TmBERZTHALE, Rk THEERENETE
WY, 12/ 03 F SARS HIFHR ARG, BRI FZEREZF AT L,
B EHFAT R R FR BT EZMN, 03 FLFERZTHENLIK. KA
KA ERFEABREFOAER R ERENR, EAFBRFTITREABRRA
2020 2T S HGHELT, BRI B Z T BI040 % BRSSPtk
FAE R HORTE BT, 5L AF R R L — KT,
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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B R K 8 il g )

W R AR A BT R R g IR t— S R E AT
TR LA BUR s Ao K3 B # = - R A3l E ) B Amsk
T HBEN, TETHIRS; MskFfHE LB ITAE,
EY e YR S -

2020 1 A

BRAT

RALBAT . IRRAT . SGBRATF b S AR B 32 69 40 2
DAL . AMK TR P Y28 T A AT sk AR TR
0.5 A& 2 &3 B #

20201 A

Y]

RBBRFGIEEE, K 2 ADARPRBARIERE 2 A 24
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R0t 73 P ARAD A B A 6 S BT R H R EAR R W i i —
At 4,

2020 42 A

FAT. MEBER, RRE A
EM A ML E

ot b (FTi— P ik a i 5012 4 & om & A g
MR ML), (B4) BR, £EHITERR—FT
B, PSR AR R R TR, R R A e M
TG FAE K. FAIFEAAT, ARG S
F B RAB MBS SR, BAATFT DR, LR
A, ARK. BUAE SRR FRALE, RELLAH
B, B AR R A A TE A A, R S AR A S
%,

F KRR Wind, BUFRsE, FRIERFRL

WHLHEELZ BN FHFS

8/13



PEBSFIREB/IRLG

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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R B
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AR L,
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¥ H——axt Bl AR KR AR T KA
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i ——Aaat R BAdE XA T H KK
2) FrakiRag .

% F R ——Aast B B 48 K GE A T KR4S RO 10% A L

W ——a st Bl # 48 KRR T KA AR @A T -10%~10%2 18] ;
BT KT ——Aast Bl 4e KAE KT H K ARk 10% A L,

—=

4 35 B PE20% A L
4 35 BT P AT 5%~20%Z 4] ;
4 A5 BT P AT -10%~5%Z 4] ;
35 H % 1810% A Eo

b L

b K AE R AR A A 3 B AR FTIE BN A RA L Sk, B, FORH R SR EIN A T A EA B
R, ATHRAYOREQEN, BFHEMEIOTARH, BREARSADSEEEL—,

AAFRARE TR QAT A A E, AR FEEMHF TR THNRT BAR. W HFRAIRNER LR,
LM RAEAT FBAT R K FALATIER REAT M 2 ak TR &2, ARFIREEBIELE 2 FH. RITAHRNL,
B BATAEAT R G R AT, MNAR AL 0ol Pl RF KE L& L,

AREFTEFTA R A P RIEFRTA RN AATREG KRR, BEFREN MG EANE, TEERTE
T @, PRI R IR A RN 8] RARBAEAT 7 RF w09 R R BARIE. TR MR X a3 & AT e
B, AREFPRIGGBITIEAR O XL EMANTREE S AMREPTRTHEETRANKLET, P&
TEFARIT A FRN 8] RARERIZF LA K il 4
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

ARG REREREREN, KEAFRATHRIE, FTRALERASHMK. FPRIERRTAMRAALHE
NEl. BMBIRR . EFAE R TR K RSP RIGIER, NRABGE, B, A, T4 7 otk
é'\%él;]\‘o

BALFTIH LT, AR 0913 & 3 & L A s AT ARG o P R AE R AR A FR 8) &P R EH &
T TR 8] B9 AEAT AR Ak, B AEALAT 5 ST 34 S R A AR 1 R K A R AEAT 5 = 77 6948 Ay SRR Ay 38 s R 4
fTA#E, Wiz, B RIMFMAKRIEZTE,

ARER R KA RATH KB LALATRE T AP R £ M, R SRAE ALK S RAEAT B, Ko, AR KA
AR Z K EFTI T B KRB TR AN ARKRER

ARLEEEBROELETH (TXN GERARIF LB (FBREES 571 %) BRAS BN LT EH)
VAR TiE R A BIERFGHELT 5K

ZRRIEABRTARN]ZTRAD R, EATARFAEMBGEH . RERERAIRS. PRIERKY
B A AA o
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	1. 多项对策出台，疫情或将逐步得到控制并缓解
	2. 整体经济及地产行业短期或受影响
	3. 经济发展开年受制，全年房地产调控或稳中有宽
	2.行业表现
	2.1 地产开发行业表现

	2.2物业管理行业表现

