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1. B4 TOD ¥ K4 X A7
11422 TOD FAAEEX?

P74 TOD (transit-oriented development) #7ikFF &A% X, & AR T Huid i@
(KRBT HIE B B AT R F AN, 23, Fih, THbki, ARKARE
% BFRE. APM %) sbEH P8, ¥L400~800 K (5~10 04F 7 4T3842) A
FaFREEE, B, BAEA—RGEZELHLHE, BT LE AfE
R R EWT KRS ZAGBME . ARRLFEA, LEASTRE
KR EHF R B B AR —BIRT R EE AT RREAZTEZEL, *FTHK
e e Tl g A& T &Ny #ob, AR LA R 2t AT 4 HuiE
WHIE TR HATEAL, BB TOD L& B AT 5 # = 7 K B & & 5Tk LB R
FEAR BT 35 R 45 J 09 & B4R X An il 12,
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HERR: FRIEFFRL KFERF: FERTHELBINR, FRIERFL

2042 90 /X, PANZEZGE G e b AR XA LA B RAHIKIZH 2k
JFERR, AP £EE. BAREBRECRERDEE, ALHEHEHADTEAS
& B AP, FH1106-F 7D L@ AR P IUH R F] 20%4% T #4350 KAT,
{2 FA3T TOD AR X RIFER, £EdEEADFILTRFFMT 8 R L34 A
Bk, NERiE AR 80% A LB KA, A B A5%A O EAE I FE B Hbk b
500 KANEE, Bekadsh EFH e IR FHLRE “3D” R, BFG
% K (density). % # & (diversity). % & &%t (design), F X Bk B % L
Wk oh B PO HAT T R BE R, i GBI AT = 3 B TT R LR 13 3k B RE
he, B Akdp b BAEE A £ IAF RAFIC S, BUR M B ZOKN, FRANT 3k
BiEAETR . AP RAEPASB AL LENE, §FAHATODRAE
FRARGNNBATEFF ARSI XSTFA, B AL LER B
A, BlE, KEER, AL EEHAEER TR, LERSARFRTH
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Ak, EANAEE, W, BREAFSZHRT K, SRAIRANTXER
AR, ARG RE R ZHIEMEL S, REFEAFITHIT, /UL TOD LA
TARE, MAECAER A XFTNE 13%, FAFEH, LN s TRMBILLT
# 34%.
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MEEER TOD KEZ KA, TOD T L&, BRI KA FEA=F A
¥ :

ST R @, A& E IR KR AR e e, BRI AL A — 2 R B
TEIA D, L3, ZGEHF BRI AAZET I, W TOD 4 X2 B L3k T a4 368
b BTSN, BE A LT R, SR LT E 46, e T A
X3 R, R T S G AR R A B, R R A AT Kk b
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2V BFAEY, BERKKREFERMYL 100 7-FF K, METAHEINT
BT 1 FH5A0E; ARAHE BsE SR AINAEL SR AEHK,
BRI RAT A ZGEAE R AIRBE, BBRT @A, A% FRE5H
Aix, FHEERXEAAA LTS, ARENERLEFEAAHLTE, K
VEE, AERRFIRTFRAAG KA, KA LHF LML,

SHBAGTE, BTRTALGEETALES, B&EANZMM, < 0d w8k,
2ZFZAE K, BT AREK, ZRALEYTBFY T ERE—2
JE 77, 42K R TOD 48 K 7T VA £3 B 38 i o 25 30 b BB 4k b 3R % 75 K
HAAREREERH, AERERBEFRTHRELEERA, TOD L3 Kk
BN L RBTHAT R FHEARRA AL, 2012 FE R K AE (X TR HK
SR AETGBIEFENLY) PRI AR NGB B T
F), BT HNRN FE LRGSR, AE R T o258 A oaki 56 A
RANEZ TR, X HEEAREERAK “Hik+ihlb” o948 X4 MM T N
RABIBEXM BR TR E S, ORI ERNB], E A 2013 55 —AR
BAFE R, 4k R RH T4 AT 30012 7T,

MARAFTE, EEITEREESH#E FRETTF R L FIERME . MBI
TERMEGIKT, HHEGBL LA RE S, —F @il TOD F #7489 i
TRIKIEE, F—FRAEAZAMLTFL, BAHEE, PLFANETEY
A, BRRTIZAZERNRERS, BRBKTASRHFZ, RTESHW
AT F THRERFSESE S/, R TOD KX T8 b dy T B &4 A 89 38 1% 56
5% B, RSMAKSA B BN EEMATNE, AE5ELREHFGLEIEK X,
BATC A EAR., Z4A. L#. KA. 8, 43, REESZRLLELTR
TOD k%, ZAHE 2016 FAARE T §RE], A@IsiT LR L REGIKT,
“Hat+tpl” FREX, RALRIZEBGYE /) FTE, £# 2018 F 4=t
CHE+ A VR T RS KRR P E - F,

1.3TOD KBEAKEB k4L TOD XEFR
1.3.1 TOD #5444 X,

MERAREE, FREASERR, AHATTODRAAR. BFRAHF (*
F RS KNSRI FE LY, 25 e 18 LA LG AR ALK o T AL
X G FHE L AR AN A, EERBFAELRE, AHFTRER, #
B3t AK &R BB R R ARG L, RTRRBTELFR, KAF (XT4
M E BB T SRR TN FEL) , 5 SRS XA,
SRR, Hkaes. FHARLRN, SHRMTHELEL LAY, FHBELE
HITERZEFR, KA (B RHERAMAK] (2014-20204F) ) , BEHEEX
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

AT IR 3 3B F AR A, I SRR N 2 BB IR R R AL, dTiEa
ARBFEONRAREARRTREEX, ZHNFRFTZEHRK 5.

HAT TOD AEBAHEXLE, TE2ARMAN A, BRESE. KERSMEZ
B, F— IR AR AT 5B 3) R FLR ST A E), B KA
MEFTEHBNEGRED R, HFMHAFRARERENNERG, BETPRRBT
FXAEHLFTAEFRERPILE, FEAARABRRREAEES, FREE
RO 5 A KA AT 2.

132TOD WL FRXARKEZ MKELE 7.2/ FH K

BRANERFGHRAEEBLFTIHIAES, TOD KEGRMNE, HILFAKEL
2018~2019 # A AL X F SAL 5P AR BT HE P IRF], WK FAEAD 3007
AT 3T & @ BUH & P IRF], ENIREFEAD 300 77 vA L3R K ABUE £ &
ABEE P IRFE, Ao ERBERA T TIRT GBAKX], LR E AL ERE S
&R, EXFRE TOD M FIT AT AT, LM B EF A LA RAF Ao
Bl B, AU JUSF 42 53838 AR R VA B A 3 AR AT & 2 50 0k 5, bk
HEBNEA LGB QGEF LR P RBT KA L F 54k, TOD AR
Fig RpLiE,

MEREZR LA, RR=F TODHLFXREABRWELE 7210 FH5 K, &7
L PAZHAG 5] TOD XA K ZE, KA KK=ZF TOD #bFr AL EHA |
AR e T e 1) ARIE P B IR Al G WA 2013 F-2019 SR A9 4R, ARATRE
FEF EARHPR LI K BRI -FHMAEH 2022 FE 0 S AR, BH R 2022
F R E IR HE RGBE N B HGA R 10744 77, BRARRZFHEON B Y 4014
FE; 2) HRAVEIREFRHek KB R SE 2km, R BB, 280555 5 05
BEGL, vA6km 38 ok & ) ) SR HARSE, W] AT E N2 GE Sk B 17914,
3) FIEIAEPTA b B EL ST RIF Rk, KAMRIK 40%56 &5 A 4 kit 47
FR, 4) ARENsEER D FITIES 400m A adsk L F R F 2, 5) HKiE
CF B3T3 338 TOD K EAF RARE ) 69 BARE 2 AT WX B ARENH
W A k=4 TOD 4 b FF R A @ ARK L E] 7.210-F 7 K.
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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THRR: PERATHEZ @A, PRIEFFL

1.4 &3k B4 5 TOD A B 54
141 AH—AFEELE 5mE+ L BUE

TOD £47H2%FE, FLARZHAE, 2003 F, LHBPFZ TOD AUHRA
B, ABEFEXKTODABNFABZ—, EHEFEHRAEZTEE., K “ThH
PPAR %7 69322478 S AN A TOD XA ENTE, XFE AR LA ERIT
I FHFALIR R AT A IR E TOD B X, NEHH RLEZA B 69E 4,
he ik K—AN3h Bk — AT B B4R, R E 2019 F, A8 CFFk TOD 5 B if
304, FR@ARLA 007 F4 K. L) TODRE F A R8T HF20ME
T B ey E LM AHITIR Z 2 X5 K, @i workshop -F&, 47i8 7 B LA A |
WEFR. BEFENLEOHE, AFE6 LREZABNA ARG RENE
AbE, KRB AMEMEKE, E£3TOD VKA FL2BEAKRE S #ITRS. £
TODF B F K 5ikitH @, HAARBHIE 55 5% TOD T B st —F XA
4 KR, Q¥ ohEilEEE, YR ER DG T SRS, BETK
BB BALBE I EW B RS S, RICTERFTARZA, LE&EK) B
B #6917 F Bob b, VABGBIIHIE # K, A8 9% 5K 56~ JLBLE T K 693 T =
W sE &, RIETEGH X ESLTEZBRAN B 42T EF CH, AREFR
B &M a9 KA,
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2 1: EHNEZTODREFEZAELZBHIH 2

WX I H EEuar (Fm)
L A% TOD #u3k 13.4
. o, F
TR (4 % A7 18 35 4 TOD % 4k 482
TR ALK K A 14.3
%o TOD 3% 7 b 7 44 2% 86.5
R AIBET B 58.0
X G i XA 64.4
&KX B oA HITE 37.0

TR ASNE, WEHZR, FRME, PRIERFL

142 FA—R ERERAEATR, SLREHEELE

EIREKRFRRLETE, 5RKNIRSEEESE, 58 2016 FAs
Sedf st B+ B KA R IR LR, 2017 SFR D kB T W K 5 AHE
BTy i H N 8) 5 — RIEFR (R tts] 20.65%) H 3t NEF A K1z, 2020 4 5
A, NEF LAl 5iR sk E bk 2R B N8, R FTIHEIEL T
RAZTH LT aERYEEMBLEZRA, 47860 TOD A B 4#:4F. RA, &
HHTEFLRAE, FTIKVERE 3INFE, 5EHAERERAEH 336
Petl . BB S)AE GAUM T sk B A A RN 5] S sk S BEAT A E, EKEA
58 %R KERXtiT TOD M B A, Ak, @il “MskEL+KIEHL” 6937
TRIR A F G, NS R LB RIEET F R 5L EHGNNGEELZS
%t TOD ATk £ 4 7, 1iid TOD ABERE S TLEREE 5L 555
R, AnE “WTERERSBH” TREH N ZIH.

%2: AHEEZTODRBAHTR=ZARERR

KK 3o, X B ERA AR (Fm)
=2 2% TOD B FR# 3% 43.3
A T AR Z I 134.7
K=7 A 7 AARZ R 24.6
Ao i 41.3
i EEZI 80.1
J I 134.1
R AHARILZE 52.9
KA R 77 AR Z K 18.7
T HLR 100.2
Gigse A R F R L E R 245
2R h9 B2 70.3

TR R NENE, WEMTR, FRME, PRIERGR
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1438 X—TODARBEPFRK=ZAEK

Ak XX KL RA F K ik ARk ki TOD %44k H
Qs BIRA T WA K K, 5A PREFH, BERB/E. SmASEIAH
PARE, KAFLE MALL ¥ M85, ML 50 101, £RAKEXRITE
TOD Z AT, £XCAEBMNETFTIANATODME, ATH. K&, NS HEH
1ANTOD M A, A&HKAFEH TOD FREEEEE, L FENe TOD BIR
AR N E AN E TOD A% X473 69 84k K # .

%3: 2R TODRAEFFR=ZARK

WX R B EREAER (Fm)
A TOD H FR#73% 42.0
B TOD BNz & 16.0
B BRI B BRI 60.0
Tk & o AL 5 39.0
XF 5B AL IR 30.0
A % AR T IR 76.0

TR KRR NS aE, WERER, FHRME, FRIEFFL

HH LR ELZ G AT EHIS 8/21



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

2 47 b % 2,

2.1 3= FF K AT k& A

AE, BRFPE, 6%kE. BERKBEN. 2AERER., X5~ A&
TREFMEATRNEEA

BS: WRYE. &F4%F. BERLAARBEN B 6: RABRFREHA. #RER~, EXFFTENE

A8 AT
Times C&D INTL
KWG Shimao
Agile KWG
. E-House
Kaisa

Hopsen
Sunac CM Land
Mideadc RedSun
CIFI Fantasia
Aoyuan HYDOO
. Yincheng
Fantasia Longfor
E-House CC Land
Yuzhou Logan
C&D INTL Zhongan
Greenland HK . CIFI
) Sunshine 100

COGO mPrice Change(Weekly) Jinmao m Price Change(YTD)
PowerLong SOHO

0% 5% 10% 15% 20% 25% -20% 0% 20% 40%
FAERR: Wind, FHRIERFRL $AER R Wind, FIAIERHFR

B7: §A%Z. ZAH, &+ EAF®RFEEN

9% m Turnover(Weekly)
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0%
» o %

> 5 2 2 22 %35 & 25 % ¢g¢

3 o 5 ® S @ » = & 3 5

; 8 = (S} o 4H

> =z (%2
T 5 o) g
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AR Wind, FRIERFR
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2.2 % b AT b & I,

KA, BRRAEFRS. PREK, EAEZRBKRBEN. KALERS. 4
WA FIR S FHAXAR 2 S50 2 A KR E AT o

B 8: BRAFERS. PRAR., BAEZZARKR B 9: RALERS. BRALEFRS. HRAKESFH
JERT E AW B

Yincheng LS YS Services

Zhongao Home Yincheng LS
Justbon Times Neighbor
Xinyuan PM Poly PPT Dev
Kaisa Prosper Binjiang Ser
Times Neighbor Kaisa Prosper
CCNL Xinyuan PM

Powerlong CM Powerlong CM

Aoyuan Healthy COPM
B Price Change(Weekly) B Price Change(YTD)
Binjiang Ser S-Enjoy
0% 10% 20% 30% 40% 50%  60% 0% 20% 40% 60% 80% 100% 120% 140%
F AR Wind, P RIEFRFT AR Wind, P IEIERFRT

A 10: BAER, KIFEERS. RALEFRFAFRFEEN

21% B Turnover(Weekly)
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A KR Wind, FRIERFR
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JEBWMT R EIA

3.1 #7 5 A XA I
k4 FRRTEXHERN, HAERTEHBEREENE

ik78 # %308 AAES AEESH
B KB FHA Rl ¥ FEFA Rk Bl FEFA R FEFAR Bl ¥
EC%:S 102,353  W-44.2% 620 42.2% W -9.6% 95 §47.5% 2,106 ¥-30.9%
L 314,200  Ah31.5% 1276 A23.3% W-1.5% 192 h22.6% 4120 W-29.5%
7 198,786 h17.6% 817 M27.3% M 1.9% 109 h 6.9% 2,647 Wi-26.3%
el 106,338 h36.8% 353 M21.2% W-13.2% 87 h49.8% 1,411 Wi -2.0%
—&RRAT 721,677  #p7.9% 3,066  Aie7.5% Wb-3.9% 483 ¥-3.0% 10,284 ¥26.2%
ZRAT 2,752,207  #h 8.6% 12,171  #86.8% r10.6% 2,107 110.3% 39,087 J+13.8%
ZRRAT 2,226,897 W-6.9% 10,512  428.4% Wb-2.8% 1,538 410.8% 35,043 W22.7%
Eloy: 102,353  W-44.2% 620 42.2% W -9.6% 95 J47.5% 2,106 -30.9%
) 308,940  Ah 4.1% 1417 h02% A 3.3% 224 1 8.3% 5,033 ¥ -2.9%
R 104,368  AM87.2% 148 W62.4% W-22.0% 95 A215.9% 1,203 A 78.0%
R 515,660  Wb-0.1% 2,185  ¥26% W-2.8% 414 $-1.0% 8,342 ¥-6.4%
L 314,200  AN31.5% 1276 A23.3% W-1.5% 192 22.6% 4,120 ¥-29.5%
# R 309,363  A284.5% 1,115  A50.5% AM15.7% 287 1416.5% 3571 AN 30.7%
A 289,710  ANTT.2% 952 Ar19.4%  Ah29.5% 249 r93.0% 3,199 fh 8.3%
e 219,366 ¥ -9.0% 1,417  A045% #N27.4% 188 h 1.6% 3,855 W -8.8%
wM 35,526 ¥-19.9% 174 M7.9% W-39.8% 36 §410.3% 748 W-25.4%
LI 67,421 ¥ -3.6% 354 $97.9% Ah25.4% 33 ¥35.2% 977 ¥ -8.7%
=20 299,920 Ah 6.7% 1517  A114.1% #h28.6% 193 Wi-6.0% 3,746 W-25.1%
2 58,219 M 42.2% 246 M24.1%  Ah34.8% 40 h45.1% 702 W-11.4%
M 58,892 -73.6% 282 P47.7%  J-66.9% 48 J67.9% 1,081 -54.5%
i 76,194 ¥-36.3% 444 #33.9% -13.8% 59 §430.0% 1,601 -23.9%
EEH 134440  4r16.9% 644 A14.8% Ah30.3% 110 A439.2% 2,230 ¥ -8.2%
B3 88,810 A30.4% 317 161.9% Ah13.6% 67 A34.8% 901 ¥-10.1%
4T 99,640 -27.0% 678 A22.5% W-9.7% 62 §22.6% 2,141 ¥-34.7%
piede 36,202 W-39.7% 143 ¥10.9% W-13.6% 35 W¥31.5% 585 W-25.1%
X 35,482 W -4.4% 188 $12.6% Mh 4.6% 25 h2.0% 656 W -1.4%
2K 84,277 n37.8% 409 ¥-32%  Ah18.2% 61 h29.2% 1,489 Ak 0.3%
il 33,993 A1 26.9% 158 A11.3%  Ah29.9% 22 A431.4% 511 i 4.7%
HRA| 13521 ¥ -6.5% 85 ¥-1.2% W -4.4% 12 ¥-0.3% 349 ¥-36.7%
TR 268,212 h12.3% 871 MM49.4% W -6.3% 210 h48.3% 2,490 W-19.4%
X=4 2,740,586  fp 7.6% 11,910  440.6% A 7.0% 1,927 r3.0% 37,299 Y+16.8%
T 198,786  Ar17.6% 817 27.3% dh 1.9% 109 M 6.9% 2,647 W¥-26.3%
el 106,338 An36.8% 353 21.2% W-13.2% 87 149.8% 1,411 ¥ -2.0%
A 32,178 W-41.4% 168 $38.4% W-32.0% 16 ¥460.8% 788 ¥-28.8%
R 134,343 h21.2% 564 M26.1% MHh14.2% 80 h10.7% 1,729 Wi -8.3%
b2l 76,125 1 20.7% 252 M7.6% b 6.4% 48 h3.1% 792 i-45.4%
#Hw 47,855 -25.9% 142 8.9% -13.0% 13 77.9% 583 -18.9%
2 69,397 AN 72.4% 251 AM42.5% Ak 3.0% 55 A97.7% 785 ¥-26.1%
EES 34,752 ¥ -2.5% 221 W74.9% Hh43.9% 18 ¥£36.8% 660 ih 4.9%
Mool 277,566 W -7.6% 1272 #20.3% Wb -2.2% 166 ¥+13.0% 4,116 ¥-30.0%
1] 30,717 An42.5% 169 AM47.4% Ah51.2% 18 h12.6% 454 h27.4%
£33 42,285 W-41.4% 246 133.8% W-17.8% 23 P¥#51.0% 812 fh 3.4%
R=ZAAGFATH 1,050,342 W-12% 4,455  #4e8.7% W-5.7% 633 W12.2% 15,052 ¥23.5%
* A& 154987  W-13.9% 750 #20.5% W -8.8% 127 ¥-0.8% 2,713 W-35.0%
R 51,095 W -6.9% 264 M55.1% #h13.3% 36 ¥419.8% 726 Wi-26.7%
k3 206,083  Wk12.3% 1,015  428.0% W-3.9% 163 W5.7% 3,439 ¥433.4%
FiX 121,733 W-74.3% 1,332 #A655% Wk-29.0% 81 J475.8% 3,545 W-51.7%
%M 37,435 A 14.5% 222 #17.1% 4h25.0% 21 h11.4% 741 W -4.5%
oM 177,779  4r38.3% 840 #21.2% 4k 3.6% 117 -8.6% 3,100 ¥416.0%
&+ 3 336,947  Wk47.0% 2,394  A41.9% W-16.4% 219 #54.5% 7,386 W37.4%
PRAR 640,945  Ah91.3% 2510  MA382.1% Mh61.4% 624 1136.2% 8,409 Ah 5.0%
a7 210217  W-19.9% 1,282  #A38.3% Wk-10.8% 148 W27.6% 4,487 W-28.0%
G2 851,162  #h42.5% 3792  AiB4.1% Mh26.7% 772 i64.8% 12,896 W-9.4%
&t 5,700,781  fh 1.9% 25,750  A182.1% h 3.0% 4,128 ¥-0.1% 84,414 ¥419.3%

KABERR: SRBERH, FRIEFAR; E: HEREZE 2020/6/5
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

%5: TRRTFHEEAEEZLRAMERL, LHAKFLBRETH

Wi TEaRTFEFA) A HRABA)  Fik ] ke
%3 11,972 $3.5% A34T% 193 A 4%  A48.9%
i 7.242 $-1.0%  ¥-3.3% 5.7 W -11% W -1.8%
Il 8,045 $-1.6%  W-1.4% 9.8 W -12% W -3.1%
] 2,063 $-3.9%  $30.8% 5.8 W -20%  W-20.3%
— & 7,331 W08% "W02% 102 W -10% B 59%
A 3,740 $-1.5%  A61.7% 3.9 W 23%  A24.8%
353 5,574 $-2.8%  ANS4.7% 5.0 W -13%  W-28.3%
R 6.514 $0.4% A23.7% 4.6 ¥ 9% W -2.8%
@M 5.961 A3.7%  A92.4% 355 W 4%  AN82.8%
T 2,636 $-7.9%  W-7.0% 3.0 W -19% W -0.7%
F35 4,479 $259% W17.1% 7.1 W 34%  W26.1%

HBERR: &WBEFER, PRIEAFTR; E: HIEHE 2020/6/5

4oL MR E XX B R FRHY
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

3.2 ZF BERRXBEMAEHIE
£6: LERT-FERXERN, 22AFELRBR K

i E7RH it 308 2HAES AFES
B T & F A | T+F7%K *Fk F |+FF7&% Fib Flib | TFF4% PR
AbE 363,302 b -96% Ah31.2% 1685 Aps55.8%  Ah31.8% 327 Ap505.9%  Ahg3.0% 4,680  Wh-11.4%
Ea 200,199 Wb -5.4% ANS32% 885  fh46.7% oAb 38.8% 200 #h780.4% {h107.6% 3,033 fh40.7%
A 150,036 b 7.4%  #fh34.0% 669  Ah15.4%  Ah21.4% 102 Aqp125.2% AR30.2% 1,964 W -3.9%
#E 238,584 Wb-11.1% AN 66.0% 1117 dh445%  4h63.1% 228 Ahs553.4%  Ah115.3% 3,386 fh32.8%
g 130,003 b 42%  ¥-50.2% 583 Ah18.9%  Wb-543% 124 Ap409.4%  Wb-37.4% 2,069 WM-56.9%
F 133,300 ol -7.0%  dh37.2% 610  #h34.0%  Ah28.2% 127 §468.9% Hh66.8% 1.828 b 2.8%
FAh 156.871 Wp-10.4% b 6.4% 772 Ap 6.6%  Ah12.5% 152 4302%  d4h36.8% 2335 b 6.5%
| 133,132 i -73%  -55.6% 587 Ah32.0%  W-54.7% 132 fh664.1%  Wh-44.5% 2,154 $-51.1%
B 70,149  fh13.1% dh 9.0% 338 Ap29.8%  Wh-18.8% 70 Ad571.0% b 9.0% 1,153 ¥-36.5%
HM 21612 b-18.7% b -0.4% 127 Ah19.1%  dfh13.4% 21 AM351.0% b 9.9% 383 b-12.8%
A 12,541 b-18.6% Wh-28.5% 74 fh41.9% o -6.0% 11 h361.7% p-18.4% 214 -28.0%
#T 112,531 fh12.4%  Ah657.6% 313 Ah76.3%  dh91.9% 108 f8408.6% Hh779.0% 807 b -6.6%
Ly 145876 W -4.5% #h21.4% 647  #p60.0% b 9.3% 122 Ap254.1% Hps2.1% 1,835  Wp-32.4%
i 118,545 Ah51.4%  fh200.0% 446 A52.9%  fh166.0% 117 An303.8% fh277.2% 1,016 4h72.5%
| 13.528  Wb-49.1% W-50.6% 94 h302% Wb-52% 14 fu59.5% b-38.2% 271 ¥-29.3%
Bt 2,000,218 Wb -3.5% {h12.6% 8,948 Ap37.4% b 5.1% 1,856 4p502.0% {h40.0% 27,226 ¥b-16.0%

HABERR: SREER, FRIEFAR; E: HEREZE 2020/6/5
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

B 11: —F 5 &858 04848 HA A F Bt

500 r 1 200
400
150
300
100
200
1 50
100
O T T T T T O
2015/01 2016/01 2017/01 2018/01 2019/01 2020/01
2nd House Listed for-sale Amount Index —— Listed for-sale Price Index(RHS)
HABKIR: Wind, FEIERFRL; E: AKE 2020/5/31
B 12: —8&RTF =F 5 M BAPRSRR B 13: —&RRT —FEMBHHRISAER
200 - 2nd House Listed for-sale Amount Index, 250 500 - 2nd House Listed for-sale Amount Index S 200
Listed for-sale Price Index(RHS) Listed for-sale Price Index(RH
150 200 400 1 150
150 300
100 4 100
100 200
0T 1 50 100 1%
0 T T T T T 0 0 T T T T T 0
2015/01 2016/01 2017/01 2018/01 2019/01 2020/01 2015/01 2016/01 2017/01 2018/01 2019/01 2020/01
KRR Wind, FRIEFFRL: 2: #&E 2020/5/31 HAERRK: Wind, FRIEFRFRL; E: &E 2020/5/31
A 14: Z8RTFT_F 5N E%H LK B 15: WHRT —F MBI E R LK
800 r 2nd House Listed for-sale Amount Index, 200 1200 2nd House Listed for-sale Amount Index S 150
Listed for-sale Price Index(RHS) —+—— Listed for-sale Price Index(RHS
1000
600 1 150
800 1 100
400 1 100 600
400 1 50
200 1 50
200
0 T T T T T 0 0 T T T T T 0
2015/01 2016/01 2017/01 2018/01 2019/01 2020/01 2015/01 2016/01 2017/01 2018/01 2019/01 2020/01
HAERR: Wind, FHRIERFR; E: RE 2020/5/31 FAERR: Wind, PRIERHFR; E: #E 2020/5/31
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

AEZBRRAND

41 AR EZTLBR 5HE

A7 ARER: AAERALE KR REBBIMAMEMRIEIG AT, RABXLREFEAE, FTEIE
&k, BHPERHAEF 17 ARBEESF. EXMEATEEH, BRI TEAEN, FIRPE T B

WH AR, Pl “RKRRHE” .

“kéffk%” %

2B

xF %

) &

2020-06-01

Z A

1) AR, RINTEEAZZHXTHEL AR TIHRETLLERAEEA T
ST IAFERNGETIHAE) hilds, IHRELLEAEGRE, BRGELEFE
W TAARIEARTEAR; HIRBAREARIGH B £, BB ABEA KT XA 5L,
IHRETLLAREN,O IS,

2) A, KINFEERAEL AL AELE T RERAR (X TR R
MBS AE ZF B MAE) 6984, BB TR E, LIRS SR A A
EIRNEA XA ArE ., #ITERIEE; PEPAMM, LRSS LL, LE
ERAUANETR AN P AL RGO RER L, WE. w8 ENh; =58
AR M BB R, A BN F A K

2020-06-01

AR, PEFE BFRFR (EhadT HBELEARTE), LPRIW
PRkl 013, IHEHAGTHBESAT LR LFAUHANELE, £
B REBHFZTAFEAS (REITS) %, #2025F, My EZAR H A dE
Al F Am@EAAT LG aET HBREFEIKRE,

2020-06-02

Rk E

AR, RkEkT, BAl, 2@ERDELSE T RETAKENK. 24
MAFEE I TR AR T, @xEm b, S E%R, MmEANFLAARIGTR, HiE
A2EERDEARDFIARINT, 2370465, K ERLB RS+ 7
B, MWB., Xt EFBRERA A HEH L, mhibFArE T A4k, &
TENETARGARFR, ESRZHEARN LT AR S22 5% M BANDATE

2020-06-02

#RI

A8, FHMNTEINT, TEHINT2 AFELSTER (ETFREMAARD T
KRB G — T HOIFHRERIEGEL) , BRoSE™NK”, BEAR
{2, PRstdk, BRAE, BE AT ALK, EHAMELSTRAETEFA,
et A K% TR R ML F AL,

2020-06-03

J G &S

WH, REKERLERK AR ELIRIBABNAMER R 5T LA, Rtk
RF R, T EEEIRE, 2 DR RHFEEF 17T A RESH. B RMK
e LH, FIRHRT AN, R E®GT BTG5, PHeRRE
BRI REFS

2020-06-03

AR, #LEEAXFARTRAHELE, (LETHZRELAX (BT EnE
Ak ERMK) TEY A6 A 1BARNT, £6H30H1L, ZAXNEE
& (EHT IR EARRKR] (2017-2035 4F) ) BK, A THF AR MHIE
MK AE SR, TEARALRRERYE, RHENLAZFNLETR, 4%
EHIAASER, NHEMIRER RS RS NE, BT H 3] Sk
FENERTFE,

2020-06-04

(2=

WH, E5FWR S EILIHR, BERER DA ARSI, 2 FEEESFTREAF
£ 5% AR REEEIAE, SR LR BA D RMELE” B RS, LEHBIFH
LI, AERBREFARTBAFESZ2AREIRES, BRI ERAE
2020 4 6 H & AT % Ao

HHLHEELZ BN AR AR 15/21
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020-06-04

Wi

HH, WINESEELERERELS KRR, RITMRARD, T4, HRE
R EIT. TERK. ATAFFEERTAEFE, BHeqliF,
FHEFIRIVARME TAES 2. i, £, B, RARELEERMA, %
Bk, WEBERABFEHLEEN, FAFREXOa4E. T4, LA
R, e RREILG MRS, DR, AR ERIZE T

2020-06-05

B 4%

WH, BH KR MEEI KBRS RAE S oA R TR AT A3 E H
AL, ARELEZEARE BIESF AT R 1eE R, ZREIRBRADRESFRE
A BRIA], REE AT R EA DA 20K BH, T3S L
BE5 ZARXA NS,

2020-06-05

L&

WA, Bk R AMEEIA BRSBTS T BHRE R
AR, ARESEZEARE BAFES AT A ER, RREIFRAESLE
A BEMAE], WFE 2R ART T BEA OS5 20 KRR, AT 3
B 5 4 MR A MM

KRR : Wind, BUTFRE, FRIEFFR

HH LR ELZ G AT EHIS 16/21



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

42 AR E mAFHRARNE

% 8: AANENE: FALLMAER 25 BABmEY 321 HMBE, S4RTET HBAARCRITHRAY
20.0%% 2.8%, HEAFBEERMYT KELFCET HRAEAFLRITEAY 16.7%% 2.7%.

B 35 3 [OE:3
iR AE B R AR RA TR TAEN 8] B R B R T2 - A TR 8] 4 F 0 8] &
By 8] IE 5 Ko 7 4 PR AR A A TR 3] AAA TR,
NE RN B BTN S AL An B A TR 8], N S IR AT N S RN H T P R R
2020-06-01 B IR WA S, NEEFF N8 HGRAEKR G IER RS 4 LT AT

2020-06-01 JE R 3

23.74 L LER K A2k,
2020 5 5 J LA BSR4 E 425 106.2 12 (+1.0%) , 454 @mingy 88.2 77 -F
2020-06-02 F ) HE F X (-4.9%) ; 2020 F Bt AR A AR 4EE 45 36551t (-17.4%) , B4

£ @A 310.0 7 F 7 k& (-18.3%) .

2020 4 5 A £ IA R4 E 45 905101 (+24.4%) , 4HE @R 603 7 -F 7 K
2020-06-02 VEXI DI i (+59.8%) ; 2020 4 Rt & Fl4iE 2% 2706 1T (-2.7%) , Rit4iE @ir

164.4 77 F 7 & (+14.2%) &

2020 4 5 A £ AR 4 E 45 602212t (+12.5%) , 4 @424 636.7 5 F 7
2020-06-02 T EE X K (+28.0%) ; 2020 F Rit A R4HE 425 272791t (+17.8%) , Rit4iE |
#2.3007.9 77 F 7 K (+39.6%) o
2020 F Z it A R4 £ % 365.012 T (-1.6%) , Bit4iE @i 3411 7 -F 7k

o -
2020-06-02 ELEE 212 (-4.2%) .

2020 4 5 A = ILAR 4 E 25 1025121 (+2.0%) ; 2020 4 F it &4 F 4 & £
2020-06-02 PERE 332817 (-13.2%)

2020 % 5 A RIS R4 E 2% 113.9 12T (+40.6%) , 4 E@RA 9297 F7

2 %) - A B AR AE A T 9 Rt g mmR
2020-06-02 KR A (+23.4%) ; 2020 F R it A R4 E £ 330.6 LT (+3.2%) , Rit4iE @4

29080 7 -FH A (+1.4%) . 202055 A, »aT A4, BL, &, HEE, #
M, BER, BT, RIERFEH TR E 94,
2020 4 5 A LA R4 E 45 17.8 T (+38.0%) , 4HE @AY 7.6 7 -F 7 K
2020-06-02 TR (+24.6%) ; 2020 4 Rt & Fl4HE 2% 54.7 et (-204%) , Rit4iE @ir
222 7 F 7 K (-33.5%) .
2020 4 5 A AR 4 E 251335 T (-20.6%) , 4HE @Y 3155 FHE (-
2020-06-02 L RE 21.8%) ; 2020 4 Z it &R 4E 2% 1047121 (-12.2%) , 2454 @4z 100.0
7FFH A (12.7%) o
2020 4 5 A LA R HE 25 7810t (-54.9%) , HEBMRY A9 T FH A (-
2020-06-02  #IXEFRIEAL 51.5%) ; 2020 F R4 R4 E 42 3141t (-43.4%) , Rit4E @171
7 F7H A& (-53.3%) .
2020 4 5 A LA R4 E 251 91510 (+45.0%) , 4iE @42 509 7 -F 7 &
(+46.3%) .
2020 45 J L IAAR 45 £ 5 612.8 127 (+5.7%) , 45 @insh 386.8 5 -F %
K (+5.7%) ; 2020 £ Bt A R4 E A 247111t (1.7%) , Rit4iEdmin

2020-06-02 AFHEEA

2020-06-02 A A 15755 77 F 7 & (-51%) . 202045 A, A& FFEyl., Hhh, k¥, &%, £
Bre KB BN BT FRNMNIFLEHZIAE 94,
2020-06-03 K K 7 2020 4 R it AR 45 430 80.2 12T, Rit4iE @AR55.4 7 F 7 k.

HHLHEELZ BN AR AR 17/21
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020 5 5 A S AL R AEE 257 151.010T, 4iE @mind 145.0 7 -F 75 K; 2020 F

2020-06-03  PREM g o e 430.0 10, B HE @R 387.7 5 F 5 A
2020 4 5 | £ IMA R4 E 251 59.910 1 (+61.6%) , 4 E@ARL 2607 -F 75 K
2020-06-03 iz B (+25.0%) ; 2020 4 Rt & Fl45E 2% 173.31 T (+2.4%) , R4 @i
885 7 -F 7k (-9.8%)
2020 4 5 A £ AR 4 E 25 202.0 12t (+26.5%) , 4E @mine 1135 5 F 7
2020-06-03  fa¥Ei=px A K (+12.3%) ; 2020 F R it A& R4 E 251 556.0 2T (-15.9%) , Rit4E @M
334.0 7+ 7 A& (-13.3%) .
2020 4 5 A AR 4 E 45 185112t (+17.0%) , 4HE @424 141.0 7 F 7
e K (+14.0%) ; 2020 F R it & F 454 £ %1 556.7 7z (-10.0%) , Zit4iE @i
2020-06-03 RLE S 4757 FH K (-17.0%) . 202055 A, A& FHM. T, FEH. K. &
HREAT BB 8 AN,
2020 4 5 A £ IMA R4 E 257 2281 12t (+56.9%) , AR 45E @42 100.4 7 F
. F X (+32.8%) ; BitLIMAR4E L 678.012T (+4.8%) , SR 4E @in
2020-06-03 enAH 3111 -+ A& (-28%) . 202045 A, A8 FHAE. &, L&, EL, K
B, KR, FAEE. KE. ANRFERZAE 114
2020 % 5 J LA A R4 251 107512 T (+108.7%) , AR 4%E& @42 63.9 7 -F
2020-06-03 & i M A (+106.1%) ; R EALRHE L 307410 (+44.4%) , SR E®
#2.190.5 77 F 7 A& (+38.7%) .
2020 5 ] LA R 4HE 251 87.91CT (+46.0%) , AR E @R 271 7 FF
2020-06-03 HAE b Kk (+23.7%) ; Bt EIALR4EE L% 196511 (-20.8%) , AR 4E @in
62.4 7+ 7 K (-37.8%) .
2020 4 5 H LA R 45 2% 84.01 T (+18.1%) , AR4E @A 111.3 7 F
2020-06-03 by A (+3.8%) o 2020 5F R it AR 42 441 293812 (+13.5%) , Rit4iE @
4051 7 FH K (+2.9%) .
2020 4+ 5 A S AAR A E 257 112.38 12T (+47.0%) , S R4E @A 42475 F
i . 7k (+22.0%) . 2020 F R it &R 4E 25 258.4 ¢t (-10.0%) , Rit4E®
2020:06-03  AFRF 005 Fp A (19.0%) o 2020455 A, G TS H. MRS B
2/,
2020 4 5 H £ A R4 E 45 1384127 (+24.0%) , A R45E @42 99.6 77 -F
2020-06-03 & RE R 77K (+20.6%) . 2020 F R it 4R 4E 25 402.1 12t (-11.8%) , Rit4E |
AR 2743 77 F 7 A (-11.6%) .
2020 5 A N8 LA R4 E 25 6.31T (+2.8%) , 4HE @56 7-FH 4
2020-06-04 A 100 ¥+ H (+20.2%) ; 2020 F R+ LML REE LT 17.6 10T (-42.2%) , 4E @R
16.3 7 -+ 7 K (-36.6%) -
. 2020 55 A A 8] LA B AR 4E 25 5611120 (+3.3%) , REMEBHR
2020-06-04 el 665.0 7 F 7 & (+14.2%) .
2020 4 5 A /8] £ AR 45 457 2202 1ot (+36.7%) , 454 @42 126.0 7 -F
2020-06-04 %5 7 A (+40.9%) ; 2020 F R i+ F AL R 4 E 2% 802.7 1T (+11.5%) , 4E
4R 458.2 77 -F 77 K (+13.8%) .
2020 4 5 A N 8] EIAF 45 251 267.8 e (-5.4%) , 4% @42 1480 7 F 7
2020-06-04 ¥ E B K (-9.6%) ; 2020 F R it K AAR 4 E 25 11445127 (-5.9%) , 4E @R

627.0 7 FH k& (-6.5%) . 20205 A, ~aTK¥, K&, &#. XiE, X
HFL L BUFEEXEIR B 64,

W 4ol B3R E LB B T A
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020 4 5 A N\ 8] SE AR 45 45 91112t (+68.5%) , 4H4E @R 54.7 7 F 7
2020-06-04  PHEMIERE K (+31.9%) ; 2020 F Rt E AL RHE £ 281510 (+5.0%) , HE@AR
191.4 75 F 75 A& (-10.4%) .
N B INAHERR 25 B UEE 29 3.2 LR HAR, & A3 E AT H AR A A 2R & R ATR
2020-06-04 7 A K25 20.0%% 2.8%, & RATEAERMDT KB A2 RT HIRA LI LITIRA
25 16.7%% 2.7%.
2020 4 5 A\ 8] L ILAF 45 257 38.1 120 (+385%) , 454E @4R 29.4 7 F 7
2020-06-04 ARSI R (4#27.6%) ; 2020 F RS ALRHELH 1151101 (+21.0%) , #E®H
#1005 77 F 7 A& (+21.4%) .
2020 4 5 A N\ 8] £ I AR 45 450 224.1 et (+68.5%) , 454 @42 203.9 7 -F
7k (+31.9%) ; 2020 F R it L AAR4E 25 714612t (-23.1%) , s#E®H
#6542 7 FH A& (-17.8%) . 20205 A, »n&FLisk, RiE, i \%m
FML RN Bk, Sk, Bit. JEWMIUE AR F A 10 4,
2020 4 5 N 8] L HLAR 4 2% 127.8 10T (+15.3%) , 454 @4r 70.6 77 -F
2020-06-05 aAE P E Zr Ak (-19.8%) ; 2020 F Rt E AR E L% 40731t (-12.7%) , #E®
#1924 7 F 7 A& (-22.9%)
2020 4 5 A /8] S IAF 45 £ 57 470.7 et (+12.4%) , 454% @42 317.5 7 -F
A (+16.9%) ; 2020 F R i+ K AAR 45 & 2% 1556.8 12T (-17.6%) , 4 E
2020-06-05 1E A 2o, = @A 1051.7 7 F 7 & (-14.3%) . 20205 A, N FHZE, M. 2.4, &
B RE.FL. KA. B2, RH. TR, R, AN, KEARE SN A
134
2020 5 5 H 8] SR ILA R 4H & 250 201.3 12T (+50.9%) , 4K4& @4z 120.3
7 Far A (#117.4%) ; 2020 5F R+ £ A4 Bl 44 £ %7 652.3 12T
(+19.8%) , 4 E @A 379.0 5 F 4 £ (+47.3%) .
2020 4 5 A /8] LA AR 45 2% 451.8 10T (+1.8%) , 444 @A 319.8 77 -F
2020-06-05 ARt P 77 A (+#5.0%) ; 2020 F R+ = AR 4 E L% 1407.01ct (-13.9%) , #E @
10221 7 F A& (-9.1%) .
2020 4 5 A NS LA B AR 4 E 23 1156 10T (+18.2%) , AME4HE @A
2020-06-05 B = 704 7 F 7K (-7.6%) ; 2020 4 B it AL ﬂ%ﬁAﬁ3U5%m
(+12.3%) , M A4 E@AR 2417 FF 5 & (-5.0%)
‘ 2020 5 A NS SR ILAR4HE 2% 200127 (-21.8%) ; 2020 4 Z it 52 AR
2020-06-05 &£ &AH HELH 65110 (-22.1%) , HE®&M559 5 -F 7K (-10.5%)

2020-06-04 HIMIZ IR

2020-06-05 ¥ EH 4

b

FHAER R Wind, 2 En%E, FRIERHR

&R
14T W if 4= B a5 BUR AL — R T, #om B8] 45 L4,

2. BB F AN T REIFTAT b A Dk 2278 3 i — & %o

ﬂ

i’}.f- 75—757!:5)%/&&
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

27 )T 5

wERR, E% R TIEE A RTIRE LIRS A B SITIR, b F R

(1) KA GARAE P R R GG AT S AT B3 R W T % AT IR ANAST AR GG N 8] R HL AL B 69 A ik

(2) ZHHT VT BT 340 B GO AEAT 4 R it it . AL RIS R RA HAES A M 5505 P £ R ey B
PRI I BRI B 3K 8] R ARAT AR AR &

(3) %A IT K BLAE & 10 3 3 & 8] BT ARAT B0 4R & 8y 4K, 8] T AT 3R

(4) ARG 3] 4L Tkl 24 F /R N 16.5(g) & L a9 #4115

(5) ZHTITA T AR IARE 5 R G LN SIAE B BIR R

(6) ZSATIF AR AN H K RMEF A LT AN LAEZXF

R HLE
REFFRGIFRARELAGL2NA AT HEINAEARE, AT H P IR30088 A £k, BT H U
IR E EF

1) BREFA:
EN——AA B B8 K IE R T H KA
¥ H——Aaxt Bl AR KA T Rk
HH—Aaxt Bl 2A48 K AE R T AR &
£ h——AR3 B AR KGR AT SRR
2) ITkiRR

3% T K ——Aaxt B #4048 KRR AR A PEAE R K@ 10% A Lk

Fr P ——AR 2t B A A8 K IEFR T AR A AR R KNS T-10%~10%Z 4] ;
35 F K ——Aa3d Bl #948 K 4E A 77 % XK M 48 Sk i@ 10% A k.

—=

4 35 B PE20% A L
4 A5 FK R AT 5%~20% 4] ;
4 A5 R PR T-10%~5%Z 4] ;
A5 H 2k 18 10% A k.

ZF P

K IE R AR A RO 3] 5 AR P R KA S RA LSk, B, KA K% SR B L 8 T R A A A S
R, ETRAYMREGEN, BAFEMHITREN, BIEARSANSZEREL —,

A RAR L PR G AT R A A E |, AR E B TR R EZORE BAR. U RARRNE KL,
B BRAEAT RBARRFE ZAEATIEARETER LB T EGEY, KRS HAZERILL RS FTH. BTEANE,
B BIATHEATIR T SR ZAT, MNARALZHH P R FKELE R,

RIS A R B P RIER I RN A0 TR0 R, 120 A T4 FT AP R R A P, B R T
W, b A TR A B T ARARAE T 17 S 60 o RE. PEAT 5 AR % 8015 0039 % 4 S 1443
8, AAREF RS 0B R B R (E LA T R AR A . RIS SR TRA AL, ik
SRR A A 3 AR 5% RAK il
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

ARG REREAREN, KARGDBRATHRIE, FTRAEASWGRK, FTRIEFLT A RN S ALMHE
Nl BARIRR . EFAER TR E £ AMEFREGIESR, ALAGE, BT PR FTE S SR
é%ﬁl?a\‘o

BARTHRLT, AREFELERE LY BITAETAGIZTZ N P RIEFRIZTA RS R P ke K%
T A PR 8] GGAEAT H Al px, R AEAEAT I LT 39 R 5HR M R IR & 9 B R A 0914 5§ = 77 694 R 3 T AE 9 18 ik 69 4E
A, B, B RRMFREAIZTIE,
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